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We print elsewhere the second of the series of articles by Pro- 
fessor McCay on “ Proposed Changes in the Distribution of Insur- 
ance Profits.” His criticisms, in his first article, on the tables 
heretofore generally accepted have called forth a short letter from 
Levi W. Meech, the well-known actuary, whose statistical compila- 
tions have won for him a wide reputation. Intelligent discussion 
of the subject of life insurance is always good, and better author- 
ities on the subject could scarcely be cited than the gentlemen 


named. 





Arter all, it looks as if the memory of Bryant B. Crandall, once 
of Buffalo, had been sorely maligned. Last week it was tele- 
graphed all over the country that this unfortunate man, who, after 
insuring his life in five societies, last year disappeared, and whose 
supposed corpse was later found in the Niagara river, had turned 
up at Salem, Ore., and had been arrested on a charge of defraud- 
ing the societies which had paid the insurance moneys. Now, 
however, the detective who was sent from Buffalo to bring him back 
telegraphs that the man arrested is not Crandall. If the dis- 
covery had been made a few days earlier, the country would have 
been spared considerable editorial moralizing. 





Tue latest indication that the foreign companies doing business 
in this country intend to manage the branch office from the head 
office, is manifest in the arrival of C. Povah, assistant actuary of 
the Lancashire, whose mission, it is claimed, is to look after the 
investments of the company in this country. The company already 
has a very efficient manager, Edward Litchfield, located in this 
city, and a board of trustees consisting of prominent business men, 
viz, Donald Mackay of Vermilye & Co., Cornelius N. Bliss of 
Bliss, Fabyan & Co., and Horace J. Fairchild of H. B. Claflin & 
Co., and it would naturally be supposed that they would be quite 
as competent to look after the investments of a foreign insurance 
company as an entire stranger to our financial world. The board 
of trustees especially can scarcely feel complimented by this action 
of the managers at the home office. 





PropaBty never before in their history have Chicago and Louis- 
ville roasted pork and consumed tobacco at the rate recorded on 
Saturday and Sunday last. Early on Saturday morning a fire 
broke out in the tobacco quarter of Louisville. Owing to a de- 
fective alarm box, there was considerable delay in notifying the 
department, and, before the engines arrived, the fire had gained 
fatal headway, and finally destroyed warehouses covering two acres 
of ground, and containing about 4500 hogsheads of tobacco. The 
losses on buildings and contents are estimated at some $400,000. 
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Incendiarism is suspected. Twenty-four hours later flames broke 
out in the tank room of the Chicago Packing and Provision Com- 
pany, at the Union Stock Yards at Chicago ; in a few moments one 
of the tanks exploded, scattering the burning lard over the adjacent 
buildings and starting a dozen separate fires in different parts of the 
great establishment. The fire department was quickly summoned, 
but could do little beyond confining the furious blaze to the premises 
of the packing and provision company, and four large buildings 
were destroyed, with 17,000 barrels of mess pork belonging to 
Armour & Co., and 600 to 700 hogs, which were burned alive. 
Over 2000 others of the animals were driven out and saved. 
During the progress of the fire five firemen were injured, one of 
whom has since died, and the money losses are estimated at 
$1,300,000, 





Very high testimony was recently given by the government in- 
spector of the Royal Bavarian Court Theatre, Herr Stehle, to 
the value of luminous paint as a safeguard against panic in thea- 
tres. In case of fire, as is well known, the explosion of gas, the 
disabling of the electric light plant, or the blowing out by draught 
of oil lamps, almost invariably leaves the exit passages in darkness. 
In this theatre the precaution has been adopted of hanging signs 
inscribed in luminous paint over these exits, and it is said that 
these placards, in spite of being exposed to the very poor light of 
the corridors in the daytime and the gaslight in the evening, are so 
luminous after the gas has been turned out that anyone can gain 
the stairs in each corridor without difficulty. This appears to be a 
cheap and practicable scheme, and there is no reason why it should 
not be generally adopted in this country, not only in theatres, but 
in hotels, in which we think it would prove of still greater utility. 
The proprietors of both, but especially, perhaps, of the latter class 
of buildings, may depend upon it that each and every improvement 
in the way of protecting the lives of the public will receive early 
and satisfactory recognition. 





On Saturday the Governor signed the bill repealing the law of 
1881 imposing a franchise tax on life insurance companies. The 
law thus repealed, it will be remembered, was treated as unconsti- 
tutional by the State officials, and no attempt was made to collect 
the tax. Last winter, however, Controller Chapin reported to the 
legislature that the law had been judicially declared constitutional, 
on other issues raised under it, and that, consequently, the life com- 
panies were liable for a large amount of back taxes. He suggested, 
however, that as the amount so due was very large, a compromise 
be made with the companies on a basis of about fifty per cent, 
under which arrangement they would have been called upon to pay 
upwards of $1,500,000. He introduced a bill authorizing a settle- 
ment with the companies on this basis. Another bill was submitted, 
however, repealing the law of 1881, and, after several hearings by 
the insurance committee, whereat the injustice of the tax sought to 
be imposed upon prudent policyholders was fully shown, the legis. 
lature passed the bill and it went to the Governor for signature. 
The executive also heard arguments for and against the bill, and 
finally gave it his approval on Saturday. 

x * x * 
It should be noted, in connection with this bill, that the daily 


press very generally opposed the repeal, denouncing the life com- 
panies as “grasping monopolies” that sought to evade their fair 
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share of taxation, and seeking to convey the impression that they 
were managed for the individual profit of their managers. The 
Governor was denounced for signing the “ life insurance grab bill,” 
and no opportunity was lost by the daily press to do what lay in 
its power to prejudice the public against the life insurance com- 
panies. The editors seemed utterly to fail to comprehend that a 
tax on these companies is but a tax on their policyholders, thus 
discriminating against those thrifty and prudent citizens who take 
this method of providing for those dependent upon them and who, 
otherwise, might become a charge upon the State, or at least upon 
private charity. The perversity of the daily press, that continually 
seeks to undermine insurance companies in the estimation of the 
public, is something that cannot be accounted for. Could these edi- 
tors have their way, corporations would be taxed out of existence 
—except such as own daily newspapers. 





Ar a fire that occurred in a large six-story building in this city 
Saturday night last, the firemen attempted to carry lines of hose 
up the stairs for the purpose of reaching the fire at the point where 
it was raging with the greatest fierceness. On reaching the fourth 
floor, they found further progress barred by the fact that the stair- 
way had been sealed up. They were obliged to resort to the fire 
escapes in order to get up higher, and in doing so one fireman fell 
to the floor below and was seriously injured. The question arises, 
is not the owner of the building liable in damages for the fireman’s 
injuries, because of his defiance of the ordinances in thus blocking 
up the stairway ? Does not the fact of his having done so void the 
insurance? Firemen have frequent occasion to complain of stair- 
ways and windows being blockaded by tenants of buildings, and if 
thorough inspections were made of storage warehouses and large 
business buildings, we do not doubt that many would be found 
where the firemen would becut off in a similar manner. Frequent 
inspections and the enforcement of inspectors’ requirements would 

‘tend greatly to reduce the fire losses in all the large cities. 





Tue passage by the legislature of what was termed the Baker 
bill, relating to assessment insurance companies, is calculated to be 
of great benefit to the citizens of this State, inasmuch as it prevents 
the organization of new assessment companies except under con- 
ditions that are so stringent as to be almost prohibitive. While 
that bill was pending, there was a rush of speculators to obtain 
charters before these conditions could be imposed, and it is stated 
that Commissioner Maxwell held a hundred or more such applica- 
tions in abeyance during the consideration of the Baker bill, and 
when it finally became a law, he returned them with the informa- 
tion that they did not conform to the statutory requirements. 
There are already too many assessment companies in the field. 
The system under which they are operating is at best purely experi- 
mental, and only those that are honestly and energetically managed 
can hope to succeed. There is a limit to the amount of business 
they can hope to secure, and when it is divided up among so many 
all of them are subjected to greater expense and weakened corre-, 
spondingly. Their strongest claim to recognition is that they offer 
temporary insurance to those who need it for brief periods only, 
but unless the company is strong enough to pay its claims in full, 
the indemnity it offers can be of little value. There are many of 


these associations in this State that have no other excuse for exist- 
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ing than lies in the fact that the officers of them require 
means of living, and their salaries are the first thing looked after 
The Baker bill, while effective in preventing the organization of ney 
companies, should have gone further and provided for the exter 
mination of many that now “lag superfluous on the Stage,” 4 
Hand-Book of Assessment Insurance, recently published by Tur 
SPECTATOR Company, presents the statistics of nearly 4oo assess. 
ment companies doing business in this country, and the figures 
show that if three-fourths of them were obliterated entirely the public 
would be the gainer thereby. This little volume presents an array of 
statistics that should be used vigorously to aid in the Weeding-out 
process. Believers in the assessment plan certainly have a right to 
present their system to the consideration of the public, but they 
should be prohibited from spreading it out so thin as to insure its 
destruction from inherent weakness. A half a dozen well managed 
companies is sufficient to do all the business this State has to Offer 
on this plan, and if the number of companies was limited to half, 
dozen, there would be opportunity for its advocates to show the 
best there is in the system. As it is, the public is getting some of 
the worst features it possesses, and the stability and permanence of 
all is threatened by the manner in which the business is divided 
up. There is unquestionably a demand for cheap, temporary in. 
surance ; possibly it can be furnished with safety by the assessment 
plan ; certainly the experiment is now being tried. While yet in 
its creeping stage, it should be watched over and nursed by insur. 
ance officials to make certain that a confiding public is not injured 
by it. The weeding-out process should be prosecuted with vigor, 





Last April, commenting upon the $100,000 fire at the New 
York Central wharves on the North river, which was caused 
by the ignition of oil leaking from the pipe line of the Standard 
Oil Company, we remarked in effect that if these underwater oil 
pipes were to make a practice of breaking, the hazards of the New 
York water front would be considerably increased. Well, it has 
happened again, and, though in this case the damage amounts to 
only a few thousand dollars, it was only by mere chance that it 
was not extremely heavy. Some days ago the oil pipe line under 
Newark bay sprung a leak somewhere; the escaping oil spread 
itself out over the surface of the bay, and finally floated with the 
tide in great fields up and down the Kills, past Elizabethport and 
the North Shore of Staten Island. The next day a schooner 
grounded opposite Elizabethport and the oil accumulated about 
her. Then a patch of the oil, set on fire in some unexplained way, 
came floating by. In a twinkling the whole surface of the water 
about the vessel was covered with flames and she was destroyed. 
Had this occurred on the previous day, when, owing to the wind, 
the line of floating oil extended completely along the water front 
of Elizabethport, the whole of that valuable wharf property would 
in all probability have been consumed. 











FIRE INSURANCE BY STATES FOR THREE 
YEARS. 


E present herewith a table showing the aggregates of capital, 

assets, surplus, income and disbursements of all the stock 

and mutual fire and fire-marine insurance companies doing business 
in the different States. This table is a recapitulation of the inform- 
ation given in detail in THe INsuRANcE Year Boox for 1887, 
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PITULATION SHOWING AGGREGATES OF CAPITAL, Assets, SURPLUS, INCOME AND DISBURSEMENTS OF ALL JOINT STOCK AND MUTUAL FIRE AND 
MARINE INSURANCE COMPANIES GIVEN IN THE PRECEDING TABLES, 




















Total 
Stock | Mutual Vear Assets, 
Com- | Com- | Ending | Capital. Exclusive 
panies. | panies. | Dec. 31. oo 
otes, 
$ 
II ‘ 1886 1,562,990 1,623,361 
‘ 1885 1,806,290 | 1,617,315 
5 2 1884 1,266,860 1,027,735 
1886 | 5,950,000 | 9,406,977 
10 ee 1885 4,000,000 6,689,705 
1884 3,500,000 6,429,652 
: 5 ie eee 47,111 
1885, sees 49,192 
1886 | 10,802,000 | 27,611,603 
Io 8 1885 | 10,801,500 | 24,809,225 
1884 | 11,001,500 | 25,151,114 
7 2 1886 640,000 798,029 
5 . 5 1885 531,500 1,245,578 
1884 15,000 483,047 
ie oe 421,151 
3 ae eee 466,593 
EBBg | cccccses 444,974 
II 2 1886 T, 300,500 1,610,553 
. 1885 997,500 585,820 
= 1884 1,475,000 1,202,726 
1886 663,400 2,214,236 
4 I 1885 643,400 2,025,012 
1884 420,000 | 1,909,684 
8 II 1886 1,873,800 6, 304.405 
8 5 | 1885 1,873,800 3,608, 822 
92) 1884 1,723,800 5,192,455 
1886 300,000 405,987 
2 oe 1885 350,000 463,248 
1884 350,000 469 586 
10 3 1886 1,250,000 3,215,857 
- 5 1885 1,350,000 3,121 955 
3 1884 | 1,075,000] 3,594,155 
1886 50,000 82,539 
: . ; 1885 50,000 206,415 
1886 2,000,000 3,473,130 
13 2 1885 1,900,000 3,310,025 
1884 1,800,000 3,262,768 
18 -- 1886 | 5,752,836 | 6,824,333 
1885 6,138,014 8,755,783 
19 1884 5,499,816 6,493,601 
2 2 1886 240,000 453,796 
1885 340,000 663,496 
3 “ ; 1884 390,000 879, 
14 Ir - 1886 2,685,705 7,215,193 
1885, 2,587,101 7,018,695 
" ” ; 1884 2,687,105 6,643,114 
16 1886 6,557,800 | 22,799,100 
6 od 1885 6,570,800 | 21,127,308 
r 39 1884 | 6,484,800 | 20,535,457 
1886 700,000 1,460,050 
3 oe 1885 600,000 1,264,994 
1884 600,000 1,161,863 
4 2 1886 880,000 1,840,049 
1885 630,000 1,479,088 
4 3 } 1884 530,000 | 1,210,142 
1886 500,000 334.046 
3 . 1885 310,000 23,726 
1884 200,000 205,867 
1886 1,000,000 2,401,426 
3 15 1885 1,000,000 | * 5,751,679 
1884 | 1,000,000 | * 5,547,266 
1886 400 000 865 160 
4 oo 1885 300,000 622,203 
1884 250,000 548,267 

















Net 
Surplus. 


$ 
247,710 
168,255 
119,482 


1,015,279 
860,359 
898,787 


23,858 
22,644 


8,767,065 
7:725,634 
6,835,760 


178,421 
193,234 
71,233 


229,517 
591,669 


42,219 


476,002 
217,406 
54,011 


1,027,031 
932,414 
839,061 


1,276,354 


36,249 
49.596 
49,910 


571,165 


104,964 
138,559 


669,604 
578,856 
619,802 


627,881 


951.659 
614,601 


109.785 
125,547 
200,234 


3,410,158 
4,291,768 
3,018,251 


14,226,678 
8,438,409 
6,494,890 


472,374 
397.571 
330,672 


1,771,79 


108, 383 
128,779 
134,275 














Expenses 
se | te Paid for | Paid for | Other then | Total Dis- 
Received. Saceate. Losses, Dividends. ae bursements, 
$ $ $ $ 
479,32 582,408 288,919 83,829 149,954 522,702 
507,13 583,302 223,415 54,580 138,459 416,454 
427,175 562, 176,075 56,040 96,806 328,921 
3,772,767 | 4,647,277 | 1,994,717 395,097 | 1,532,622 | 3,922,436 
2,892,566 | 3,249,123 | 1,747,686 321,812 | 1,319,547 | 3,389,045 
3,153,471 | 3,432,913 | 1,685,412 359,922 | 1,226,459 | 3,271,793 
48,662 59,713 SETEP | x .ccncce 16,462 30,629 
45.545 y DOD | cvceseee 16,745 26,685 
9,565,093 | 11,017,418 | 5,493,035 | 1,506,000 | 3,171,I1 10,170,154 
9,482,450 | 10,664,444 | 5,449,397 | 1,494,000 | 3,074,2 10,017,635 
9,253,928 | 10,477,206 | 5,608,698 | 1,476,211 | 2,929,287 | 10,014,196 
692,163 725,696 159,343 103,714 263,208 526,266 
586,657 663,021 150,716 16,500 259,373 426.589 
182,464 251,085 41,667 10,000 63,971 115,638 
104,448 127,001 72,126 25,395 24,139 121,660 
102,942 125,769 46,064 38,509 43,853 128,426 
99,378 120,850 46,538 33,726 23,059 103,323 
175,520 269,530 57,832 57,074 113,505 228,411 
49,146 99,226. 8,535 35,072 20,280 63,887 
94,749 106,506 12,738 27,500 23,535 63,773 
514,800 655,111 179,625 208,602 168,669 556,896 
470.563 602,857 194,042 166,478 305,057 665,577 
431,859 541,153 267,810 95,654 144,423 507,887 
3,213,290 | 3,498,799 | 1,661,902 214,664 | 1,157,595 | 3,034,161 
1,921,495 | 3,303,067 | 1,534,254 177,083 | 1,093,019 | 2,804,356 
2,622,993 | 2,845,056 | 1,348,440 232,593 893,044 | 2,474,077 
121,835 192,708 71,000 12,987 52,977 136,964 
102,300 125,51 3,768 9,771 55,056 138,595 
102,828 123,05 65,638 7325 43,792 116,755 
1,394,781 | 1,507,334 585,945 91,465 707,142 | 1,364,552 
1,511,630 167 Boe 587,723 43,000 752,883 1,383,606 
1,606,796 | 1,832,682 504,781 91,441 857,523 | 1,453:745 
168,066 171,846 er 41,336 ITI,337 
78,760 78,760 21,743 | «+++ +s 45,764 67,507 
812,194 981,841 428,791 154,309 283,398 866,498 
727,434 881,947 472,063 109,200 153,213 734,476 
659,136 791,062 426,315 131,980 212,643 770,938 
3,710,514 | 4,125,702 | 2,294,532 261,200 763,737 | 3,319,469 
3,626,651 | 4,489,020 | 2,648,754 | 253,718 shake 3,555,722 
3,275,090 | 3,182,104 | 2,070,005 | 330,787 ,081 | 2,707,933 
174,475 190,548 158,562 17,532 34,821 210,915 
189,301 217,107 152,529 16,354 38,621 pa 
349,935 384,437 271,878 16,253 49,545 328, 
791,217 | 1,171,379 507,371 288,201 294,853 | 1,090,425 
700,986 | 1,074,102 350,861 219,8 533,675 | 1,104,372 
705,340 1,052,845 286,124 282,5 277,913 ,626 
8,736,183 | 9,087,855 | 4,592,625 | 2,311,817 | 2,189,891 243,741 
7,928,453 | 9,000,277 | 3,876,894 | 2,201,696 | 2,334,722 413,312 
8,289,595 | 9,219,730 | 4,849,311 | 1,849,067 | 2,133,929 | 8,832,307 
437,797 520,484 | 241,205 38,0co 149,183 428, 388 
400,7 470,301 210,346 30,000 131,791 372,137 
352,585 424,736 242,488 30,000 116,767 389,255 
982, 1,084,992 515,989 50,000 478,180 864,169 
B2\ fos 873,041 452,944 50,000 258,053 760,997 
533,828 603,388 309,134 50,000 169,775 588,909 
81,083 82,883 25,340 3,750 19,732 48,822 
33.507 34,107 3,469 tenes = 9,781 
11,442 17,805 6.012 | eeseeeee I, 7,619 
1,033,431 | 1,152,581 524,052 ,000 440,629 | 1,041,691 
903.844 1,023,955 472,320 55,864 410,750 938,934 
928,388 | 1,035,941 518,571 94,056 356,377 969, 
443,606 475,707 48,730 | --- 221,452 270,182 
572,877 610,908 30,736 | -os-eee- 43. 74,576 
241,431 251,910 42,199 | cvcscces 100,168 142,367 














* Includes premium notes of mutual companies, 
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ToTAL Fire INSURANCE TRANSACTIONS IN THE UNITED STATES.—Continued. 
— _am — — —————== 
k y ie Cash Total Ex 
Stoc Mutual ear ssets, as' ‘ota . ‘ Pen: 
Name or Stare. Com- | Com- | Ending | Capital. Exclusive Rasa . Premiums Cash ad for pea —~ 4 Other than | Total pig. 
panies. | panies, | Dec. 31. ot Premium pee Received. Income. - | iidends. | Losses and bursements, 
Notes. | | ividends, 
a ig a ae ‘es OE ee 
$ $ $ $ $ $ | s | sg ; 
NEW HAMPSHIRE ........++++ 8 3 1886 I, 120,000 2,210,365 307,256 1,094,712 1,167,908 397,776 | 42,473 338,163 776 
8 } 1885 I, 102,500 1,634,543 244,019 615,695 664,180 307,378 | 40,000 | 203,960 te 
1884 500,000 1,014,580 214,061 464,776 514,257 278,617 | 42,000 157,453 | pr 
TERW GORGE 655608 csscvcccess 10 Ir | 1886 | 2.505.730 7,142,203 | 3,191,432 1,688,003 2,091,331 940,423 | 274,167 | 649,038 | 1.96 Pm 
‘ts a ; | 1885 | 2,505,730 | 6,893,325 | 2,977,979 | 1,534,967 | 1,986,576 | 951,985 | 297,084 598,072 | 1 B4p.ua 
1884 | 2,505,970 | 7,020,817 | 3,039,738 | 1,617,071 1,997,716 | 997,079 | 256,486 568,006 | L731 st 
| } » 
Pe PONE on cecavnccvccccers 60 Io | 1886 | 20,875,901 | 76,974,567 | 19,357,12I | 32,791,591 | 35,948,955 | 18,699,551 2,582,300 | 11,552,222 | 32,834, 
| 1885 | 20,796,304 | 79,100,612 | 18,485,426 | 33.326,652 | 36,483,022 | 19,271,886 | 2,698,972 | 11,803,598 ators 
61 1r | 7 3/5 33:774,456 
| 1884 | 22,359,669 | 75,217,594 | 18,114,781 | 32,811,205 | 36,045,986 | 18,950,532 | 2,678,799 | 11,418,347 33,047,678 
| 1886 24,640 teecoess |. actdsuee evsvesee Sunes: | ehereiie YP) wesvesss | sxcedeea Me 
NorTH CAROLINA...... AE alas 2 1 3| 1885 22,640 Gaccubes pee “Wigeei ls ares ISResee T oatsanee | ececvanc eee 
1884 SOT - ccdesers | eecesses | cegeeeen | Madame | ssesone | sosceany | seins ahaidea ee 
ir ecceccvccvoniwccccssou 29 15 1886 3,950,000 9,680,309 | 2,721,262 2,856,043 | 3,297,072 1,647,390 | 334.971 | 1,043,545 3,025,906 
28 +s 1885 3,950,000 8,662,796 | 1,971,179 | 2,617,463 | 2,820,029 | 1,573,460 | 272,208 | 978,680 2,824,348 
| 1884 4,000,000 8,833,510 | 2,206,449 | 2,596,937 | 3,050,723 | 1,772,081 | 312,886 982,001 3,066, 908 
Y 
| 1886 320,100 571,210 129,071 168,171 | 200,494 44.341 7,812 | 64,970 127,123 
CMNGOR cccsinc cevdssocscesccs 2 1885 270,100 499,510 87,081 166,524 | 193,522 33,630 | 6,250 | 72,368 112,248 
| 1884 270,100 373,431 43,169 | 123,694 | 193,612 23,096 | 5,000 42,179 70,275 
PENNSYLVANIA... ..cocccsccee 42 25 | 1886 | 12,485,000 | 39,972,644 | 11,517,278 | 12,445,809 | 14,403,027 7.795 952 I 759,987 | 4,280 229 13,836,178 
4t 32 | 1885 12,385,000 45,292,836 | 15,627,729 12,174,523 | 14 191,548 | 7.242.977 | 1,798,292 4,583,010 13,624,279 
| 1884 | 12,385,000 | 43,166,539 | 14,880,041 | 11,955,202 | 14,294 082 | 8,200,912 | 1,911,607 | 4,103,164 14,215,633 
TODS ISLAND, csccscsssecsss 4 16 | 1886 | 1,100,000 4,785,411 | 1,738.953 3,039,837 2,888,603 | 1.340014 | 985 431 486,482 2,811,927 
| ow } | 1885 1,100,000 | 4,961,430 | 1,781,718 | 3,146,542 | 3.344.821 | 1,041,577 | 571.499 1,446 416 | 3,050,492 
| 1884 | 1,100,000 4,503,123 | 1,443,063 | 2,972,034 | 3,159,727 | 1,595,304 | 1,084,045 538,955 | 3,218,304 
} | 1886 2,795,000 3,470, 163 242,881 602,609 748,075 251,434 180,050 231,335 662,819 
TRWNEREED 6occcscccccccseses 20 1885 2,720,000 3,057,135 | 188,301 512,195 665,708 320,489 93.500 197,744 | 611,733 
1884 2,280,0C0 2,764,930 | 135,242 543,253 691,910 275,841 | 101,083 181,060 567,984 
1886 {| 100,000 205,014 26,998 179,466 189,978 94.741 | 8,coo 55,145 157,886 
TEAS cccvcccncesesccccsecess I és 1885 | 100,000 178,520 13,707 105,844 115,058 GESIO | cvcccuve 31,220 97,760 
1884 400,000 160,747 1,980 92,577 "108,009 GETEE | svccccee | 32,919 | 126,070 
1886 | 118,137 103,371 | — 40,614 15,674 16,355 GME] éveseess 7,515 | 16,916 
VERMONT ccccccccstves pre rert I ‘se 1885 | 100,000 ee ere 8,706 24,091 ee eee 6,397 | 22,539 
1884 | 100,000 SEGRE). -seencses 20,974 24,171 SE,905 | cccccces 10,423 31,586 
1886 | 727,668 2,546,980 | 1,007,286 374,340 521,667 223,263 54,380 151,078 428,721 
VIRGINIA. 2s ccsccccsoves ceeeece 5 I 1885 {| 719,076 2,455,595 950,776 344.256 492,167 269,497 60,198 152,434 482,129 
1884 719,076 | 2,648,944 903,176 351,489 507,359 241,381 68,174 | 165,348 474,903 
| 
1886 990,000 | 1,079,434 138,894 359,977 380,649 230,350 28,000 79.440 | 337.760 
WEST VIRGINIA......s0ee0e. II 1885 | 1,100,000 1,284,200 140,355 439,963 517,235 267,718 23,000 85,102 375,820 
1884 | 1,100,000 1,404,188 113,432 249,296 342,834 217,902 33,000 67,954 | 318,856 
WEMCONGIN 4 cecccscsesceesses 4 3 1886 I,300,000 3,810,626 | 1,148,132 1,530,596 1,682,641 759,282 120,798 574,966 | 1,455,046 
s ; 1885 | 1,300,000 3,629,950 | 1,150,641 1,345,304 1,625,461 720,863 107,922 | 510,691 | 1,3:9,4% 
4 1884 | I, 300,000 3,437,532 | 1,086,000 1,169,626 1,531,288 623,839 108,892 |  447,046/ 1,179,777 
FOREIGN COMPANIES........ 27 Pe Oe | vscasere 41,792,106 | 20,355,837 | 25,977,051 | 27,323,927 | 14,878,608 | ........ | 8,524,222 | 23,402,830 
23 } Se eee 39, 101, 392 | 18,825,042 | 26,390,414 | 27,013,862 | 15,860,649 | ........ 8,321,590 | 24,182,239 
oe Gee | awcacees 36,785,834 17,953,045 | 25,029,903 | 26,322,374 | S7OEF MES | cccccses | 8,106,447 | 25,154,332 
' Ree = | | | © paeeery i 
Aggregates (566 Co.'s) --..| 380 186 1886 | 93,521,207 | 296,652,493 | 97,626,557 | 120,569,033 | 133 109,495 | 67,298,335 | 12,277,005 | 40,612,964 120,188,304 
Aggregates (579 Co.'s) 380 199 1885 | 92,761,074 | 291,752,835 | 94,943,703 | 117,055,834 | 130,035,599 | 66,662,990 | 11,262,398 40,679,783 | 118,605,171 
gereg 79 SO. 8} - 000 1884 | 93,681,336 | 273,674,205 84,422,116 | 113,325,537 | 116,045,312 | 69,088,677 | 11,774,116 | 36,852,080 | 117,714,873 
| 























— Impairment. 


wherein is shown the transactions of each company in each State 
in which it does business. Most of these statistics have been pub- 
lished in THE SPEcTAtror from time to time under the heading of 
Fire Insurance by States. In THe YEAR Book they have been 
corrected and extended, and include as complete a record of the 
transactions of fire insurance companies as it is possible to make. 
The aggregates of these tables, presented in the accompanying 
recapitulation, present these transactions in comparative form for 
three years, thus furnishing a ready and important guide to the 
volume of business transacted in each State year by year, and also 
exhibiting the fluctuations of the busines. This is the first time 
such a comparison for three years has ever been made. In this 
table of aggregates 579 companies are represented in the years 
1884 and 1885, and in 1886 the number was reduced to 566, those 
retiring being mostly mutual companies. The capital held by these 


companies in 1886 was nearly $1,500,000 more than that held by 
the companies in the previous year, while the assets were increased 
nearly $5,000,000 and the net surplus about $3,000,000. The 
premium receipts in 1886 exceeded those of the previous year by 
about $3,500,000, while the increase in losses paid was only about 
$500,000. This shows a very healthy growth of the business of 
fire underwriting and a steady improvement in the character of the 
indemnity provided for insurers. The companies have improved 
in every material point in which policyholders can be interested. 
This improvement in the business is all the more noteworthy from 
the fact that the first half of 1886 was noted for the extent to which 
demoralization pervaded the ranks of fire underwriters. It will be 
observed in this table that in 1886 fire underwriting proper showed 
a profit to the companies of a little less than $500,000, while in 
the two preceding years the total disbursements had exceeded the 
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miums received. No doubt this improvement in the busi- 
ness, whereby a profit on current transactions was realized, was due 
to a great extent to the existence during the latter portion of the 
year of the Metropolitan compact, which had a tendency not only 
to secure better rates and better practices in N ew York and vicinity, 
but to strengthen the hands of underwriters in all sections of the 
country. The improvement is not due to an increase of rates to 
an unreasonable degree, but to the fact that undue competition 
was for a time largely suspended, and the companies worked more 
in harmony with each other. The tables we present herewith, 
showing, as they do, a summary of the entire business of fire under- 
writing for 1886, cannot but prove of value toinsurance men. Being 
a summary of itself, extended comment upon it is unnecessary. 


cash pre 





CONTRIBUTED PAPERS. 


PROPOSED CHANGES IN THE DISTRIBUTION OF 
INSURANCE PROFITS. 


By Pror. C. F. McCay. 


In Tue SPECTATOR of June 23, I presented a tabular statement of the 
mortality losses that have occurred in American companies among the 
new members received by our life companies during each of the first five 
years of insurance, which showed that there were great differences between 
the losses of each of these years when compared with one another, and 
also when compared with those of the older members who had been in- 
sured longer than five years, and suggested that these differences should 
be taken into consideration by the companies in the annual distribution 
of their profits. The present plan of distribution neglects entirely these 
differences and counts the mortality of all the members, new and old, to 
be the same for any particular age; and gives in this way an advantage 
to the older members to which they are not justly entitled, by transferring 
to the older members mortality gains which belong to the new members. 

The general facts which I presented were well known to actuaries, but 
the actual differences were not known with sufficient accuracy to permit 
the introduction of this element into their calculations. Nor is it prob- 
able that the large experience which was used in constructing the tables 
which I published, gave fo the results that were obtained sufficient 
accuracy to be used for this purpose. There has been another objection 
to introducing this element into the distribution of the annual profits. It 
is well known that the annual expenses incurred for the new members is 
greater than for those who have been insured for many years. This 
expense decreases from year to year, so that when the mortality gains 
were greatest the expense was greatest; and as the first decreased the 
second decreased also ; and thus the two elements that were omitted in 
the calculations, balanced each other more orless. The actuaries and the 
companies were thus satisfied with this omission, believing that in the 
whole period of membership there was a balance more or less complete be- 
tween these two elements that were omitted in the calculation, so that no 
great injustice was done to either. . 

This conclusion was, however, a mere guess, for neither element was 
measured or weighed with accuracy; and it was thus impossible to say 
whether they balanced each other or were very unequal. In fact, they do 
not balance for any year, nor for the whole period of insurance. Now, my 
Proposal is to introduce both these elements into the annual distribution 
of profits and to measure them accurately. The mortality rate in the early 
years of insurance is to be obtained by the actual experience of each year, 
and the expenses are to be made up by the companies themselves, who 
know how much they pay for each year’s commissions and for other out- 
lays that are made for each separate year of insurance, or for no special 
year, and therefore belong to the whole body of the insured. 

; I would begin, for example, with the new members who shall be insured 
in the year 1888, and separate them into a class by themselves, and regard 
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all who may be members of the company at the end of 1887 in another 
class by themselves, whose profits are to be determined by the methods 
of calculation which are now employed by any company that may adopt 
my proposal. 

For the new members of 1888 all the premium and policy fees received 
from them are to be counted as a sum belonging to thisclass of members. 
This does not include the deferred quarterly or semi-annual premiums 
payable in the following year on policies issued in 1888, but all that is 
received by the company during the year 1888, and also after its ter- 
mination if for dues payable in that year. This total amount is the first 
credit to the class of new members for 1888. If any policies issued in 1888 
and not paid for at the time of closing up the accounts of 1888, should be 
afterwards taken by the insured and paid for by them, it will not be 
necessary to reopen the account of the insurers of 1888, for these receipts 
may be entered in the second year’s receipts from the insurers of 1888, 
from whom two premiums would therefore be received in 1889. In this 
way the total premium receipts of the new members of the year 1888 will 
be kept by themselves and counted on the books of the company asa 
fund belonging to them alone, as a distinct class separated from the new 
members of 1889 and also from the old members insured before 1888. 

These receipts for premiums and policy fees will be the first credit to 
the class of entrants in 1888. From this must now be deducted the special 
expenses for this class. These include the large fees paid to the company’s 
agents for commissions on these premiums; the fees paid tothe medical 
examiners by the agents, and the whole expenses of the medical depart- 
ment at the home office. Besides these, all other outlays for the new 
members of 1888, that are peculiar to them and are capable of being 
separated from the general expenses, must also be deducted. This will 
include the whole cost of-advertising during 1888; the payments for 
printing leaflets or circulars, or pamphlets issued to, attract attention to 
the company and secure applications for insurance; and also for the 
printing of policies, forms of applications and questions for medical 
examiners as far as they can be ascertained and separated from the gen- 
eral expenses for printing. Minute expenditures, as for postage and 
exchange and stationery and other things of this kind, may be counted 
with the general expenses payable for all the members, new and old, but 
in every case where there has been a special outlay for the new members 
of 1888, which can easily be separated from the general expenditures, the 
separation should be made and the amount charged to the new members 
by subtracting it from the receipts for premiums. 

The remainder thus obtained will be the amount in the hands of the 
company for investment and management during the year, and consti- 
tutes the share of the first year’s members in the partnership into which it 
has entered with the older members, by means of which their share of the 
general expenses isto be determined. The share of the older members 
in this partnership is made up of the reserve held for them at the begin- 
ing of the year and the premiums received from them, not including, 
however, the fictitious premiums entered on the company’s books for 
paid-up policies by retiring members. These premiums must be reduced 
by the commissions paid to agents for their collection, and the remainder 
will, with the reserve, constitute the share of the older members in the 
partnership, and the general expenses of the company must be divided 
between the two classes of new and old members in proportion to these 
two shares. 

These general expenses include all expenditures of the company for 
taxes, salaries, rent, expense of the law and actuarial departments, and 
every other item of expense which has not been charged to the two sep- 
arate classes of old and new members. The premiums of both classes 
will have been managed by the company, on an average, only six months, 
while the reserve has been managed for the whole year. The reserve 
should, therefore, be halved before it is added to the net premiums 
received for the older members, and the proportion may then be made to 
determine the share of each class in the general expenses, each share in 
the partnership being in proportion to the share in the general expenses. 

This share of the general expenses, having been paid by the company 
after the beginning of the year and much of it at or near its close, should 
be deducted from the amount held for the first year’s insurers at the end 
of the year, along with the losses that shall occur during the year, and 
after the interest which has been earned by the company on the money it 
has managed for this class shall have been added to this money. 

The result thus finally obtained as the balance belonging to the first year’s 
insurers will be always less than the legal reserve or the company’s re- 
serve, and as there will therefore be no profits payable to any of these 
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members, the total sum found to belong to the whole class need not be 
divided among the several members who constitute the class of first 
year’s insurers, but may be kept as a gross, single, undivided amount to 
be carried forward to their credit for the operations of the second year of 


insurance, 


All these calculations for the first year of insurance will be exceedingly 
simple and easy, and will not occupy much time or require much labor 
or cover much space on the books of the company. If compared with 
the usual calculations for the first year’s insurers, there will be a large 


saving in all three of these particulars—space, time and labor. 


During this first year there will be an apparent gain to the older mem- 


bers. They will have been relieved from the enormous expenses which they 
have been accustomed to pay for the new members, and they are credited 
with all the profits from the abandonment and purchase of policies and all 
the gains of mortality among all the members who have been insured 
longer than a year. This gain to the older members belongs to them, and 
should be distributed among them, but as it would make their profits 
larger than usual, and as these profits will hereafter decrease invariably 
for the next five years, it will be desirable to retain these extra gains of 
the first year in the company’s hands, as an extraordinary reserve or addi- 
tion to the company’s surplus, to be returned to them hereafter when 
their usual profits shall decline, so that no sudden and extraordinary 
change shall be made in the company’s dividends to these older members. 

This surplus should be credited with the interest that shall be earned by 
the company on this amount, and the accumulation thus made returned 
to the older members during the fourth and fifth years after it was retained, 

when their profits will be greatly reduced by the loss of the second and 

third year’s abandonments, 

In the proposals I have thus made for doing exact justice to the new 
members of our life companies, the first year’s operations have resulted in 
a loss to the new members and a gain to the old. But as this result is 
only for the first year, and will be reversed in the second and all sub- 
sequent years, it should constitute no objection to my proposal—none 
certainly among those companies who do not publish and announce 
to each member at the end of every year the earnings they have made on 
his policy. Even for those companies who make anoual dividends to all 
their members, the objection might be overcome or neutralized by paying 
them the usual dividend, if it be small, and charging the amount thus 
paid to the new members of 1888, by deducting it from the amount found 
to belong to them by the calculations already indicated. 

In the proposal that I have made, no correction has been suggested as 
to the recent members who were insured in the year preceding the one in 
which the proposed method was first introduced. The past has been let 
alone, and no attempt suggested to correct its errors. Such a correction 
would be complex and perhaps unsatisfactory. All that has been sug- 
gested is for the future. It is only proposed to do exact justice to all 
who shall hereafter take out policies with the companies, and have the 
past errors uncorrected and subject to the balancing between losses and 
gains omitted and neglected, that had been heretofore made by the com- 
panies. The task of rectifying the future is regarded to be sufficient for 
my efforts,and if I can succeed in this, I would be satisfied. But 
whether I succeed or not is of no personal importance. I make my pro- 
posals because they are just and right, and not because I desire a change. 
I limit my proposals to that which I am sure is just and proper, and give 
to everyone the liberty of acting on them as they may deem proper. 

If the new members of a company should be few with annual distribu- 
tion of profits, the proposed method of distribution would not be suitable 
for its business, because the classes would be so small that great irreg- 
ularities would be experienced. For such a company the whole body 
must be kept together to obtain sufficient regularity for satisfactory busi- 
ness. But if the new members numbered 200 or 300, and the distribution 
of profits were made only once in five years, or if the new members were 
over 1000 and the distribution annual, the separate classes formed by 
each year’s new members would be sufficiently large to give the regular- 
ity that might be desired. 

But whether the numbers be large or few, such combinations should 
be made and such plans of distribution adopted as to secure exact justice 
to every member as far as may be practicable. This is always to be 
desired, and should claim for the companies and their actuaries the most 
serious attention. Every modification of the usual methods of distribu- 
tion, which will be suited to the peculiar circumstances of each company, 
and will secure a closer approximation to what is just and right, should 
be most carefully considered. 








[ Thursday 
SPECTATOR SURVEYs. 


THE rumor committee has been busier than ever of late. No less than 
eight companies have been specifically named as having already reinsured 
or being about to do so, or as having arranged to merge with other Pay 
panies. A very few weeks will disclose the truth of at least a Portion of 
these rumors, when there will be some surprises for the street, 


* * * * 


THE question of merging two weak companies so as to make one Strong 
one is always rather attractive, but is a most difficult thing to accomplish 
One company is sure to be in better shape than the other, and there is 
much trouble in securing an agreemeat on the proper distribution of 
stock. At the same time, when the result can be accomplished without 
the creation of too many places for officers, it is an excellent Step for 
small companies to take, 


* * * * 

SEVERAL companies have been named recently as sellers of securities 
to provide for payment of losses. If this is true it shows an extraordin. 
ary condition of things, as the current income of any company is sup. 
posed to be at all times sufficient to cover all items of outgo, even though 
there be a loss on the whole business as a result of increased liability. 


* * % * 


THE old New York Tariff Association has at last waked up and asserted 
itself, The process of reforming that association on entirely new lines 
has been a slow one, and meanwhile many of its members appeared to 
consider themselves absolved from allegiance to its old rules—hence arose 
grumbling and complaint all along the line. At last, however, a step in 
the right direction has been taken, and companies are asked to state 
specifically whether they have adhered, and, what is more important, 
whether they will adhere to its rules and rates. When the loyalty of its 
members is definitely ascertained, the next steps are easy enough. 


~ * * * 


UNIVERSAL membership in a tariff association is a comparatively un- 
important matter. A very effective body could be created by the co- 
operation of twenty companies that could be named, and a great deal of 
effective reform accomplished—and a live and intelligent association 
dealing with the question of rates is immensely important. It is a penny- 
wise policy which causes the loss of $10 in an effort not to lose $5. 


* * * * 


A GREAT many companies have either ceased writing or reduced their 
lines on sugar refineries and horse-car stables since the recent large fires, 
This is a very literal case of locking the stable door after the horse has 
been stolen. Each of these classes of risks may be fully protected and 
made profitable to the companies, but such a result will never be accom- 
plished until a standard is adopted and they are rated on schedule, and 
without a good Tariff Association such a result is manifestly impossible. 


* * * * 


THE Fourth of July occurring on Monday will make a practical holiday 
from Friday till Tuesday. This holiday, however, is always more or less 
of an anxious time for insurance officers, who are ever ready to breathe a 
sigh of relief if the Fourth passes without any extensive blaze. 


* * * * 


Ir sounds strange to read in the dispatches from London of the burn- 
ing of a tenement house near Oxford street, when several people jumped 
from the roof aad windows and were killed, while others were burned 
without being able to make even an attempt to escape. We are so 
accustomed to that sort of thing in this country that it is almost a relief 
to know that such casualties can occur in other places, and even in the 
city where Captain Shaw presides over the fire brigade. 

* * * * 

Tue great fires of this vicinity were properly topped by last week's big 
blaze in Chicago. Chicago never does anything by halves. New York 
had got way ahead this year in the matter of big fires, and so Chicago had 
to get up a bigger loss than any of them, just to show that New York 
was to have no monopoly, 
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June 30, 1887. 
CORRESPONDENCE. 


NEW ORLEANS. 


uest Ordinance-- The Matter Referred to the City Attor- 

™ an ap se The Agents of the Equitable and Manhattan Life 

Companits at Loggerheads—A Card from the Former—Fudgments 

Against Insurance Agents for License Fees Under the New Law—The 
Cases Will Go to the Supreme Court— The Randall Case. 








[From OUR OWN CORRESPONDENT.] 

The committee on fire and lighting of the city council met on June 16 
and had under consideration the ordinance introduced by Mr. Walshe, to 
have the cause of all fires investigated by the police and recorders. M. J. 
Smith, of Marshall J. Smith & Co., and Lloyd R. Coleman, president 
Mechanics and Traders Insurance Company, appeared on behalf of the 
Underwriters Association. The committee decided to refer the matter to 
the city attorney for his opinion, and if found legal, to have bim frame a 
suitable ordinance, as the one submitted by the underwriters was not 
considered so. 

The prospects are good for a controversy between the general agent of 
the Equitable Life and the agent of the Manhattan Life, relative to the 
merits of the policies issued by their respective companies. The former 
has a number of advertisements in the city papers, in which he compares 
the business record of the two companies, and also a special card in which 
he makes the following statement : 

It has come to my knowledge that the agents of the Manhattan Life in 
this city are circulating and attempting to make capital for this company 
out of a settlement of a tontine policy in the Equitable on the life of a 
citizen of Georgia. This circular was compiled by Special Agent Joseph 
H. Morgan of the Manhattan Life, and is headed ‘‘ Tontine Promises vs. 
Tontine Results.” The circular is not only misleading, but a garbled 
statement of facts, which the compiler must have known, as he was for- 
merly a solicitor of the Equitable Life, and solicited and wrote policies 
for the Equitable similar to the one he now so unfairly and ingeniously 
attempts to distort, with a view to secure business for the company in 
whose employ he now is. Now, I have this proposition to make to the 
agents of the Manhattan Life (a company whose business record and 
standing in the insurance world is so insignificant, as compared with that 
of the Equitable Life, that I should think that prudence would suggest to 
these agents the danger of their inviting investigation, comparisons or 
criticisms between the two companies) : I will deposit $1000 in any bank 
in New Orleans, the money to go to some charitable institution in this 
city, if the agents of the Manhattan Life will deposit a similar amount for 
alike purpose, if they can produce in that company any reasonable num- 
ber of policies (say fifty) on the lives of citizens of the South, of the same 
kind, amount and premium as the policy which they now so lustily criti- 

cise in their anonymous circular, headed ‘‘ Tontine Promises vs. Tontine 
Results,” that approach in cash value, paid-up insurance or any of the 
options offered in this policy, within twenty-five per cent of the value of 
this policy and similar policies we have paid, and are now paying in New 
Orleans and throughout the United States. 


We are anxiously waiting a reply from the Manhattan’s agent, which 
has not appeared up to date. 

Judge Rightor has rendered judgment in favor of the State of Louisi- 
ana and against A. A. Woods, for $3100; B. T. Walshe, for $900 ; John 
G. Aiken, for $400 ; Barker & Pescud, for $2300 ; John R_ Fell, for $1050 ; 
C. A. Janvier, for $900; E. B. Musgrove, for $350; S. A. Moritz, for 
$950; M. H. Nestler, for $950; James Picton, for $300; Palfrey Bros., 
for $950; James Prevost, for $400; C. R. Railey & Son, for $1050; 
M. J. Smith & Co., for $2000; Charles L. Uhihorn, for $350; L. H. 
Terry, for $700; H. W. Turner, for $900; with two per cent per month 
interest on each of said amounts, besides ten per cent attorney’s fees and 
costs, These amounts are due by the parties mentioned for licenses as 
agents of insurance companies for the year 1887. 

The above-named agents refused to pay the license under the new law, 
as they considered it illegal. The old law requires that all licenses shall 
be graduated, which is not the case under the new law. The case was 
to-day appealed to the Supreme Court, and the agents have strong hopes 
of gaining it. 

Henry Ginder and C, Mehle, two of M. C. Randall’s bondsmen, have 
filed exception in the suit brought by the New England Mutual Life, in 
which they state that they are entitled to an inspection of the books, 
accounts and all letters written by said Randall to the company. They 


also ask that ali evidences of the alleged bogus notes be produced in 
Court, - 


The death was announced, on the 22d instant, of Ernest Pragst, Sr., the 
President of the Peoples Iasurance Company. He was fifty-four years of 
age. INSURANCE, 
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COMMUNICATIONS. 


NOTES ON INSURED EXPERIENCE. 
{To THE EpIToR OF THE SPECTATOR.] 


THE SPECTATOR of June 23 contains the first of a proposed series of arti- 
cles on ‘‘ The Distribution of Insurance Profits.” Preparatory to this dis- 
cussion, in which all readers will be interested, the question of the relative 
accuracy of the data of the twenty British and the thirty American life 
Offices is briefly reopened. Itneed not interfere at all with the proposed 
discussion to give the question thus reopened some further attention. So 
far as relates to differences of mortality in the successive years of insur- 
ance, conjecturally ascribed to ‘‘the objectionable character of some of 
the thirty (American) companies,” it is perfectly obvious that other lines 
of explanation might have been sought, such as the difference between 
large and small statistics, or the different results of lives and amounts, 

With respect to the assumed superiority of the twenty British offices’ 
collection, attention may be invited to the statement of A. H. Bailey ata 

meeting of the Institute of Actuaries, January 13, 1887, that he was one 
of ‘‘the honorary secretaries on whom it devolved to go round to the offices 
and endeavor to induce them to provide the materials on which that mor- 
tality experience was based.” ‘‘The older offices, whose materials were 
the most valuable, were often unwilling to take the trouble, and they met 
with some disappointment in one or two quarters where they had hoped 
otherwise.” * * * * “In the earlier registers, the date of birth was 
not recorded, but the age at entry only, nor the date of death, nor the 
date of lapse, but only the years of these occurrences.” * * * * 
“‘They had to get what they could, not always what they wished.”’ ‘‘ The 
assumption had to be made, when they had only the age next birthday 
given, that each man completed his current year on the 31st of December 
following.” 

The important fact appears that the institute selected the twenty offices, 
and some others, to furnish the experience ; and the same course was 
practically adopted by the Chamber of Life Insurance. The general 
desire for accurate results was so great, that no office registers, known to 
be incorrect, were offered or accepted in either collection. At the epoch 
of the experience in 1874, the thirty offices on the list were all in 
practical operation; twenty-three of them filled out the committee’s 
cards, and the rest gave the results of their own actuaries. The 
circumstances for the most part were unusually favorable, and the 
experience was all secured before the commercial crisis which came on 
afterward. Of course, the proper tribunal to decide upon the acceptance 
or rejection of the original British returns was the institute committee ; 
and in like manner the American committee, aided by other members of 
the Chamber of Life Insurance, exercised the most careful supervision 
and the original data are still preserved. After so many years another 
person unacquainted with these records is scarcely entitled to claim appel- 
late jurisdiction. M. 





NEWS OF THE WEEK. 





The Mechanics Insurance Company. 
Since the recent heavy losses in this city, rumor has been busy with 
speculations as to what was to become of some of the smaller companies, 
Indeed it has been positively asserted at different times that at-least six 
companies, whose names were given, would reinsure and retire from 
business. Rumors of this kind are sure to follow a series of heavy losses, 
or occur at times when there may be any special excitement in the business 
of fire underwriting. We have made it a point invariably to discredit rumors 
of this character until such time as they may be officially confirmed. Last 
week a rumor was current to the effect that the Mechanics of Brooklyn 
was about to consolidate with one of two other companies named, under 
one management, Still another rumor said that the Mechanics and both 
the companies named, that were to amalgamate with it, were about to re- 
insure and retire. A representative of THE SPecTATOR called upon Pres- 
ident Mott of the Mechanics, to ascertain what foundation there might be 
for such a report, and found him very much annoyed at their circulation. 
He denied in the most emphatic manner that the subject of reinsuring or 
retiring had been considered at any meeting of the directors, and in this 
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statement he was fully substantiated by one of the directors present. He 
maintained that the company was in an excellent condition, better even 
than it was two or three years ago, and while it had met some losses in 
the recent fires, the lines that had been written upon the risks burned 
were small in every instance and the aggregate of the losses was not suffi- 


cient to cause them any uneasiness. 


The Mechanics has a capital of 


$250,000, and on the first of January its total assets were $444,272. Its 
reinsurance reserve was $142,592, and its surplus over capital and all 


other liabilities was $25,591. 


It is claimed that the surplus has been in- 


creased since the beginning of the year, and the reinsurance reserve kept 
up to the highest point required for safety. There seems fo be no reason 
whatever for the reports being formulated in regard to this company, and in 
the face of the denials referred to, no credence whatever can be attached 
to them. The only reason that could induce the company to reinsure is 
that which actuated the Brooklyn, namely, the demoralization of business 
in general, and President Mott is confident that he can stand with the 
other companies, obtain a fair share of Lusiness and make a profit out of 


it if anyone can, 





Life Insurance by States. 


[SPECIALLY FURNISHED TO THE SPECTATOR.] 









































ComPaNigs. — ae Premiums. Losses. 
COLORADO. | 
Suet Mutual......... I | $10,000 $6,586 $18,000 
ontinental ........cccccces TO | 45,000 Cert - aseveces 
Equitable..........+seee0 oe 157 | 650,179 129,759 55,942 
Hartford L. and A........-.. 9 | 29,000 3,969 cibigacn ees 
— mammerrcwset teens 15 94,000 5,973 | 2,500 
MEIN .2.60s000.stsenes 10,000 227 | ceakey Cae 
a eee ent ouseoks 123 20,991 | 74,203 | 78 
Mutual Benefit : 6. cen | ott 
Mutual Benefit...........-- 2 5,645 eS eee 
NOW FORReccccccesccccccece 47 239,200 30,262 27,637 
Northwestern Mutual. 274 1,060,435 81,337 23,613 
Pacific Mutual........ owe 3 9,000 rl ~ cexsaweee 
Penn Mutual.............-. 75 | 245,000 9,409 500 
Provident Savings.......... 9 | 47,000 | ht eee 
Travelers .......00---2++00% 124 | 602,245 | 56,130 22,712 
Union Mutual...........-.- 104 | 217,139 | BAS) = dsb vevae 
Washington .........+60.--- 138 | 361,161 | 19,429 4,500 
ED oicdnsceccsvesses 1,096 $3,945,995 | $424,001 $195,188 
PENNSYLVANIA. | 
FEANA.. cee ssecscecceseccees 44 $950,957 $261,401 | $234,751 
American 8 13,148 | 65,252 78,663 
Berkshize 248 799,c00 | 22,573 129,724 
Brooklyn 314 242,865 | 48,947 | 14,255 
Connecticut General........ 6 | 10,090 | 12,430 | 220 
) ene ewer Mutual ........ 179 | 397,516 | 327,725 261,946 
CUE hcctucsvsnvcsens 16 33,000 | 12,535 14,047 
i ote New York....... 1,313 6,884,843 731.700 335 632 
SROTEE oc ccccccscsocececs 930 273,899 | 5,561 | 3,50 
Girard. .....2.2eeeeeceeeeoes I 1,180 42,761 49,700 
HOME .....cccccoees covece 136 SBt,SS9 | co ccwces | 12,750 
Imperial.......- .cccor-seee 14 | 35,000 a | - «#enmaxs 
John Hancock Mutual*..... 22,086 2,842,967 | 189,800 46,659 
Manhattan.......... eccccces 300 906,936 | 97,338 77,790 
Massachusetts Mutual...... 180 641,644 108,678 55.1 fe) 
- 55.17 
Metropolitan®........ «+... 86,291 | 9,864,384 | 530,547 | 216,748 
Michigan Mutual.......---- 49 | 124,433 SSG | 8 eevnesss 
BORNE E808. occ cccvvcccees 1,739 | 4,457,440 1,502,136 830,220 
Mutual Benefit.............- 766 | 1,851,197 405,825 347.576 
oe eee BAGrsne ee 1,328 | 2,597,900 162,657 | 18,500 
ational U, S. of A......... r | 469 4.344 15,725 
New England Mutual....... 533 1,613,050 383,257 210,385 
New York Life. ........c00- 1,580 | 10,833,136 835,122 | 119,32 
en a irene’ 930 | 2,420,858 361,769 | 92,937 
Pacific Mutual...........0-- 452 | 1,240,000 ee) 8 ekadeuse 
— er Racetuvebotnen’ 1,578 | 3,052,460 811,640 | 343,554 
ennsylvania...........---- wee dnkgdwee 7,216 | 50,500 
—— mage peer * a 36 | 67,420 21,036 24,167 
resbyterian A. and L...... 35 54,850 9,051 | 6,010 
Provident Life and Trust....| 1,267 | 3,924,945 1,169,920 218,149 
at ee tua vestsqunee 435 1,810,000 63,405 | pe 
entia 11,155 490 542,200 | 142,7 
State Mutual... 376,000 63,334 | 16,500 
PEPE cccescscseveséccss | 1,195,610 115,455 38,811 
ser ete idiesementes 935 | 1,570,061 113,326 13,253 
nion Mutual ............- 55 | 191,164 33,082 37; 
oe WOMGB. ccccdeccsccess 171 | 558,350 49,258 44,515 
NO ccsccecicnss ceveee 84 89,840 Ce 2 ee eer 
Washington......---------- 222 | 697,856 147,977 47,604 
Totals ..ccccccccccsccce 216,357 | $74,089,790 $9,484,526 $4,132,887 











* Includes industrial insurance. 





[ 7 hursday, 


The Home Benefit Association. 

Tue Home Benefit Association, doing a life insurance business on the 
assessment plan, is one of the most enterprising companies of its class j 
this city. In its list of directors are the names of gentlemen wives 
attained prominent positions in financial and business circles, while its 
board of officers includes several men who are thoroughly familiar with 
the business of life insurance. The association provides for a Teserye 
fund, accumu'ated by appropriating twenty per cent of the assessments, 
from which fund the association guarantees the payment of the ful] 
amount insured, the payment of any losses that may occur in Xcess of 
the expectation, and ultimately to reduce the cost of insurance to the cer. 
tificateholders after five years of membership. It makes assessments in 
accordance with a graduated scale of rates and collects an admission fee 
to provide for expenses. In its literature the company publishes a cer. 
tificate signed by John A. McCall, Jr., Superintendent of Tosurance, 
stating that he had examined the association and found its statement and 
accounts correct, and that the association had paid the maximum amounts 
named in its certificates in full at that date, June 24,1885. The Statement 
of the association for May 1, 1887, shows that it had paid claims to date 
amounting to $262,941, that its mortuary fund amounted to $14,000, and 
that its reserve fund, deposited with the Farmers Loan and Trust Com. 
pany, amounted to $28,524. In 1886 it wrote certificates amounting to 
$5,822,031, and had in force at the end of the year $11,382,486 of insur. 
ance, Its total income for the year was $112,282, of which amount 
$63,620 was paid for claims. Unfortunately for this association, there js 
another company in the city, having a name almost identical, which is 
not so prosperous but is constantly being mistaken for the Home Benefit 
Association. The distinction between the two organizations is very 
marked, as can be seen from their published statements. 





The Tax on Life Insurance Companies in New Jersey, 


THERE seems to be a difference of opinion between the authorities of New 
Jersey relative to the amount of taxes to be collected from life insurance 
companies of other States doing business in that State. The law of 1874 
imposed a tax of $20 for each agent “‘ in lieu of the tax of two per centum” 
otherwise provided for, but in 1884 another law was passed, imposing a 
tax of two per cent on the gross premiums collected in the State, less the 
amount paid for claims. The authorities hold, however, that the license 
for agents is in addition to the tax on premiums, instead of being “in 
lieu thereof.” We addressed a communication to the Secretary of State 
last week, asking an explanation of this matter, and the following is his 
reply : 

In reply to your favor of the 23d inst. I beg to say: Our insurance act 
provides that every insurance company of another State shall pay a tax 
of two per cent on all premiums received by said companies in this State; 
provided, however, that life insurance companies of States which do not 
impose a greater assessment upon the agents of such companies incorpo 
rated by this State, shall pay annually, in lieu of the tax of two per cent, 
the sum of $20 for each and every agent appointed by and acting for them. 

Under this provision we charge life insurance companies the following 
fees, eic., for certificates t . agents; $2 for certificate and $20 in lieu of 
the tax on premiums; total, $22. See sections 3 and 1o of insurance act, 
a copy of which I send you by this mail. 

Under ‘‘ An act to provide for the imposition of State taxes upon cet 
tain corporations and for the collection thereof,” approved April 18, 1884 
(copy herewith), every life insurance company of another State doing 
business here is required to pay to the State Treasurer an annual tax of 
two per cent on premiums collected, etc., less amount paid for claims, 
etc. This tax is imposed by way of a license for corporate franchise. 

I send you herewith copy of correspondence between this department 
and the Attorney-General, relative to taxes upon life insurance companies 
of other States. Henry C. KELSEY, 

TRENTON, June 24. Secretary of State. 


The correspondence between the Secretary and the Attorney-General is 
as follows: 


STATE OF New JERSEY, DEPARTMENT OF — 
TRENTON, June 10, 1884. 
Hon. Fohn P. Stockton, Attorney-General : d 
Dear Sir—By the act entitled ‘*An act to provide for the regulation 
and incorporation of insurance companies” (revision), approved April 9 
1875, certain taxes were imposed upon life insurance companies of o 
States transacting business in this State. 
By an act approved April 18, 1884, entitled ‘* An act to provide for the 
imposition of State taxes upon certain corporations and for the collectio® 
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” ied by different methods were imposed upon life 
thereof, ee en of other States transacting business in this State. 
oe eenien has been raised as to the effect of this act upon the tax 
fae of the insurance act above referred to. . 
il] thank you to advise me whether or not, in your judgment, taxes 
ad now be imposed as hitherto upon life insurance companies of 
ao States under the insurance act, and especially as to the effect of the 
og §84 upon the tenth section of the insurance act, which provides 
. ssugeoedl or retaliatory taxation upon insurance companies of other 
States transacting business in this State. ,' 
‘An early reply will oblige, Yours very respectfully, 
Henry C. KELsey, Secretary of State. 


STATE OF NEW JERSEY, OFFICE OF ATTORNEY-GENERAL. f 
TRENTON, June 17, 1884. 
Secretary of State: 
> Ege 7 ale nonsense your communication of the roth inst., and 
have examined the statute you refer to. I should be unwilling, as the 
official adviser of the State, to give an opinion compromising any right 
the State might be able to claim under the existing laws, especially as all 
questions arising thereunder will probably be the subect of judicial de- 
Teena deeeelons advise that you proceed in the execution of your 
duties as you have proceeded before the passage of the recent laws con- 
cerning taxation, and at the same time comply with the requirements of 
the new act so far as they affect your official actions. 
Very truly yours, Joun P. STOCKTON, 


The law of 1874 provided for the payment of a license of $20 for each 
agent representing the company, and $2 additional for certificate, but the 
code of 1884 provides that insurance companies of other States “shall 
pay an annual tax for the use of the State for its corporate franchise, as 
hereinafter mentioned.” The section specifying the tax is as follows: 


That each life insurance company not incorporated under the laws of 
this State, but doing business therein, shall pay to the State an annual 
tax of two per centum on the amcunt of premiums collected during the 
year ending December thirty-first as aforesaid, from residents of this 
State, except on the amount of premiums collected from industrial insur- 
ance, on which amount each company shall pay to the State an annual 
tax of one per centum per annum, deducting from said premiums the 
amount of dividends actually allowed in rebate of the same, and the 
amount paid during said year to residents of this State for claims under 
matured policies; the Secretary of State, acting as commissioner of in- 
surance, shall ascertain and report to the State Board of Assessors all the 
facts necessary to enable the board to ascertain and fix the amount of tax 
to be paid by life insurance companies under this act. 


From the above it would appear that before it is definitely settled what 
taxes must be paid in New Jersey, a test case will have to be made and a 
judicial decision obtained. Meantime, as we understand it, both taxes 
are collected. 





Insurance of Old People. 
In THE SpecTaTor of last week we noticed an assessment insurance com- 
pany called the Old Peoples Mutual Benefit Society of. Elkhart, Ind., 
which has applied to the insurance department for license to do business 
in this State. In doing so we said that the title of the company was such 
that, at first glance, readers would be apt to class it among the ‘‘ grave- 
yard” concerns and to refuse to listen to its plans of operation, A con- 
temporary indulges in a large amount of wholesale denunciation of the 
company because of our notice, and in the following sentences shows its 
utter ignorance Of {the subject. It says: ‘‘It is entirely immaterial 
what the plan professes to be ; when it is stated that the society insures 
persons from fifty to eighty-four years of age, and only such persons, all 
is known that is requisite to determine its real character.” In other words, 
our critic assumes that persons between the ages of fifty and eighty-four 
are uninsurable upon any terms or under any conditions whatever. Fire 
insurance companies will insure anything from a stone quarry to a powder 
magazine, provided the rates are adequate. We have heard some experts 
in life insurance maintain that a successful company could be organized 
out of the rejected risks of existing companies, Old people are now 
rejected risks of life companies as a rule, and this is eminently right and 
Proper in companies doing a general business. But why it is not feasible 
to group these old people together in a class and insure them at specific 
Fates according to age we fail to see. As a matter of fact, the table of 
Tates of the society alluded to ranges from fifty cents a month at age fifty 
in the first class or rate, to $10 a month in the fourth rate or class at age 
seventy-five. From age eighty they insure only in the first and second 
classes, and the rate ranges from $3.40 at age eighty in the first class to 
$10 at age eighty-four in the second class per month. No specific sum is 
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promised under any certificate, but the sums collected in any given two 
months are divided fro rata among the beneficiaries who have become such 
during the precedingtwomonths. Thusthe assessment for onetwo-months’ 
period extinguishes all claims incurred during the preceding two months, 
so that when an assessment has been collected and distributed the society 
has no liabilities. It is also a condition of the contract that the benefi- 
ciary must either be a near relative or a lawful assignee of the insured per- 
son, which condition eliminates the speculative feature that was found in 
the so-called graveyard companies of Pennsylvania. The society referred 
to has been in existence five years, and Curing the past three years has 
paid over $300,000 for claims to beneficiaries of old people, and its plan 
has been passed upon favorably and accepted by three States and will be 
submitted, before the end of the year, to half a dozen more States. The 
managers invite thorough examination by the insurance officials; and hav- 
ing been so examined, it has been favorably reported upon, not only as to 
its financial standing, but its plan was approved. Our critic, however, 
takes the broad ground that old people are uninsurable, which we do not 
believe to be the case, 





The New York Tariff Association Circular. 


ForLowInc is the text of the circular issued last week by the tariff com- 
mittee of the New York Tariff Association to the members : 


Ata meeting of the New York Tariff Association, held June 22, the 
tariff committee were ins'ructed to send to each member of the associa- 
tion a circular, asking definite replies to questions bearing upon his 
allegiance to the New York Tariff Association. Such action was made 
necessary by the fact that general statements were made that some mem- 
bers do not in their practice regard the rules, rates and commissions of 
the Tariff Association as of binding force, holding that, no past rules or 
rates are in force pending the result of the work of the committee of 
fifteen for a new basis of operation. There was no doubt in the minds of 
the members present at this meeting that the rules, rates and commissions 
of the New York Tariff Association are as much in force and binding 
upon its members to-day as they ever have been during the life of the 
association, but as a matter of justice to all, and in the belief that the 
responses of members will very greatly allay any suspicion of disloyalty, 
the foregoing action was taken. The duty laid upon the tariff committee 
is not intended in any way to interfere with or to qualify the effgrt of the 
committee of fifteen iu obtaining signatures to the proposed new plan of 
operation, but to fix definitely now the membership and strength of the 
New York Tariff Association. The committee inclose herewith a series 
of questions to which they request prompt and definite responses; the 
answers are matter of fact, and to make them no consideration or deliber- 
ation is necessary. The association instruct the committee to make a 
speedy report to a special meeting to be called by the committee, and at 
that meeting such action will be taken as may seem best; that meeting 
will probably be called for Tuesday next, June 28. The committee re- 
quest that the replies be sent to the secretary, and if no reply be received 
from a member by Monday, the 27th, such member will be considered as 
unwilling to observe and adhere to the rates and rules of the association. 

Ata meeting of the New York Tariff Association, held April 6, 1887, 
certain rates and rules were adopted as per circular No. 1, series No. 6, 
and the rates then adopted have since been specifically stated, added to 
and amended, either by the issue of a white slip or a blue slip. Regard- 
ing these rates and rules the committee submit the following questions: 

Have you, at either of your offices or agencies, since the 6th day of 
April, 1887, written a rated risk at less than the tariff rate ? 

Have you, at either of your offices or agencies, since the 6th day of 
April, 1887, paid, agreed to pay, or allowed a brokerage in excess of ten 
per cent on a rated risk? 

Have you, at either of your offices or agencies, since the 6th day of 
April, 1887, allowed, paid or agreed to pay a rebate to the assured on 
any policy on a rated risk issued by your company? 

Do you hereby pledge the company or companies you represent to ad- 
here to the rules and rates of the New York Tariff Association uatil such 
time as you may in writing notify the president or secretary of the asso- 
ciation of your withdrawal ? 





North American Life Assurance Company of Toronto, Canada. 
THIs association has been wonderfully successful and is making great 
strides in its business, being now regarded as one of the most prosperous 
financial institutions in the Dominion of Canada. The government re- 
ports show that it is in the front rank with the leading companies, one 
very important fact being that it has $2.12 of assets for each $1 of liability. 
During the year 1886 the business of this company was most satisfactory, 
amounting to nearly $600,000 over that of any former year, and sixty percent 
in excess of that done by any other Canadian company in the same period 
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of its history. As an evidence of the popularity and high esteem in which 
this company is held, it is able to count amongst its guarantors and 
policyholders, names of the leading men throughout the Dominion of 
Canada. Its chief executive officer and president of the company, the 
Hon. Alexander Mackenzie, ex-Prime Minister of the Dominion of Can- 
ada, has always been recognized as a first-class business man and well 
known throughout the length and breadth of the Dominion for his up- 
rghtness and sterling honesty. The other directors are all men of very 
high standing. The managing director, Wm, McCabe, is one of the 
recognized insurance authorities on the continent and a leading life under- 
writer. He is connected with many of the leading scientific bodies, 
amongst which we might mention the Institute of Actuaries and a’so the 
Statistical Society of Great Britain. Under such management as this, the 
company is bound to continue on its prosperous career. 





MERE MENTION. 


—The Michigan Senate has passed the Cole anti-compact bill. 

—The Teutonia Fire Insurance Company has again entered Massa- 
chusetts. 

—The Continental Life of Hartford will do an accident business in 
Maryland. 

—Three hundred persons were drowned by the sinking of a ferry boat 
at Paks on the river Danube, June 20. 

—By the sinking of the steam barge P, H. Walters during a storm on 
Lake Erie, June 20, eight lives were lost. 

—It is reported that the German-American, the new Detroit fire com- 
pany, will begin business early in September. 

—The New York Life Insurance Company has subscribed $1,000,000 
to the new issue of Georgia Central Railroad bonds. 

—Massachusetts’ new Insurance Commissioner has begun the regular 
three-yearly examination of the insurance companies. 

—Two houses were crushed by a falling tree and three persons killed 
during a severe storm near Wilmington, Del., on June 22, 

—The New Baltimore (N. Y.) Mutual Insurance Association has been 
incorporated. It will operate in New Baltimore and Coxsackie. 

—The Star Mutual Accident Association of Burlington, Ia., has been 
incorporated. G. A. Duncan is president and F. G. Catlett secretary. 

—On June 17 the Chicago Fire Department responded to twenty-four 
alarms of fire. Three were for fires for which three alarms were sounded. 

—At the meeting July 14 of the local association of Pittsburgh and Alle- 
gheny City (Pa.) fire underwriters, action will be taken on a plan for a 
compact. 

—E. T. Simmons, the discharged clerk who was accused of burning 
the Hotel Del Monte at Monterey, Cal., has been tried, and acquitted of 
the charge. 

—A mob set fire to the Jewish quarter of the town of Duna-Szerdahely, 
Hungary, on June 19, almost entirely destroying it and leaving homeless 
125 families. 

—The Boston Underwriters (Eliot, North America and Prescott fire 
insurance companies) have entered Colorado, Their headquarters will 
be at Denver. 

—Botuschany, Roumania, a town of some 40,000 inhabitants, was 
visited recently by a conflagration which consumed 800 houses. Seven 
persons were killed. 

—While the daughter of Patrick Connelly was pouring oil on a fire at 
Irwin, Pa., June 19, the oil can exploded. The girl died; her mother 
was severely burned. 

—The loss by the recent fire at the United States Electric Lighting 
Company’s works at Newark, N. J., is less than at first reported, It is 
now estimated at $56,000. 

—At the burning of a tenement house in London, Eng., on June 26, 
several persons lost their lives in the flames, while others were killed by 
jumping from the windows. 

—A fire, caused by the carelessness of a miner, broke out last Friday 
in the Best & Belcher mine at Virginia City, Nev. Five of the miners 





L 7; hursday, 


were suffocated while attempting to escape, a number of Others 
rescued with extreme difficulty and six were, at last accounts still ae 
prisoned in the mine, while large gangs were working to reach dein _ 

—Charles H. Stewart, actuary of the Union Central Life of Ci 
has been appointed manager of the Pacific department of 
with headquarters at Los Angeles, 


Ncinnati, 
that company, 


—The committee of the New York Tariff Association to secure sj 
tures to the new compact, last week reported that roo of the 160 Pais 
tures required had so far been obtained. ” 

—Water-works improvements are in progress or will be made 
Moline, III.; Rapid City, Dak.; Bay State Village, Mass.; Fort rat 
Kan.; Sanford, Fla., and Warsaw, N. Y. : 

—Marshall J. Roe has been appointed superintendent of agencies in 
Oregon and Washington Territory for the Mutual Life Insurane 
Company, with headquarters at Portland. 4 

—By a collision on the Philadelphia, Wilmington and Baltimore Rail 
road at Havre de Grace, Md., on June 21, one man was killed and a large 
number of other passengers more or less injured. 

—The Boston Insurance Directory for 1887 has been issued by the 
Standard Publishing Company. The lists of insurance companies and 
brokers doing business in the State is corrected to June r. 

—Deputy Commissioner R. C. Spooner of Wisconsin has resigned his 
office and accepted agencies for the Guarantee Company of North 
America and the American Steamboiler Insurance Company. 

—The issue of $1,000,000 State of Connecticut 3%4 per cent bonds was 
sold last week : $500,000 to the Etna Life of Hartford at 3.27 premium, 
and the rest to the Williamsburgh Savings Bank at 2.55 premium. 

—Captain Williamson of the Worcester (Mass.) fire patrol reports for 
the year ending June 1, 251 fires and alarms. Tne total insurance paid 
on buildings and contents was $65,337. Losses not insured, $13,118, 

—Samuel L. Gilson, a lawyer of Erie, Pa., was accidentally drowned 
while fishing on June 16. He had $13,000 insurance on his life, $6000 of 
which would have expired in less than two hours after the time of his 
death. 

—The Chronicle announces that responsible persons in London have 
invited P, B. Armstrong to organize a mutual fire insurance company in 
that city, and have guaranteed £200,000 paid-up capital for such a com. 
pany. 

—The committee of the New England Insurance Exchange, which has 
been investigating the fire department and water supply of Bridgeport, 
Conn., reports that it has come to a satisfactory understanding with the 
authorities. 

—Water-works will be built at Albany, Ga.; Merrill, Wis.; Crete, 
Neb.; Benton Harbor, Mich.; Danville, Ill.; Bowie, Tex.; Jamestown, 
Dak.; Mernton, Ont.; Red Cloud, Neb.; Bird City, Kan.; Van Buren, 
Ark.; Yorkville, Ill. 

—A bill was introduced into the New Hampshire legislature the other 
day for increasing the salary of the Insurance Commissioner to $1600 per 
year, including clerk hire. What under the sun can he be getting now? 
—N. Y. Commercial Bulletin, 

—The Chronicle Fire Tables show a total of 412 church fires during 
the years 1884-86 inclusive. The property loss was $2,295,827; insur 
ance loss, $1,177,991. The chief known cause of fire, outside of exposure, 
was incendiarism, followed by defective flues. 

—At Leavenworth, Kan., June 21, while a boy was drawing varnish, 
the lamp which he carried was broken ; an explosion of naphtha followed, 
and a fire resulted which destroyed $300,000 worth of property before it 
could be checked. The insurance is put at about $126,000. 

—The report of the Berlin (Germany) Fire Department for 1886 enumer- 
ates 2704 fires, an increase of 473 over the preceding year. The losses 
are put at 1,202,762 marks. The expenses of the department were 
1,325,610 marks, or 1.03 marks per capita of the population. 

—W. A. Francis, late special agent of the Liverpool and London and 
Globe Insurance Company, is no longer with that company, having fe 
cently accepted an appointment of second assistant manager of the North 
British and Mercantile Insurance Company, under Mr. Dudley. 

—An accumulation of illuminating gas in an electrical conduit on 
Chestnut street, Philadelphia, was recently fired by a spark from an elec 
tric light wire and exploded, blowing all the iron covers of the manholes 
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of two blocks high into the air and breaking some win- 
Walker of the electrical department has forbidden the use 


for a distance 


dows. Chief 
of underground currents for arc lights. 


_A severe earthquake occurred at Vernoje, Turkistan, on June 10, by 
which almost all the buildings in the town were destroyed. The govern- 
ent buildings, the gymnasium, the hospital and churches suffered severely. 
na hundred and twenty persons perished, the majority being children. 
—We have received the bound copies of Parts I. and II. of the Illinois 


Insurance Reports. Commissioner Swigert will please accept thanks. 


From Commissioner Raymond of Michigan comes also the report of the _ 


assessment insurance investigating committee, extracts from which have 


already been published. 

—A. Bowker, the veteran president of the North American Fire Insur- 
ance Company of Boston, sails for Europe by the steamship Pavonia of 
the Cunard Line on June 30. Mr. Bowker is an underwriter of large ex- 
perience, in his seventy-second year, and has been connected with the 
fire insurance business for half a century or more. 

—The number of bodies extricated from the ruins of the Opera Comique, 
Paris, amounts to eighty-four ; five persons have died from the injuries 
which they received ; forty-two persons who have disappeared must have 
perished in the fire. The total number of victims thus amounts to 131. 
Eleven persons who were injured are still dangerously ill. 

—Improvements in the fire protection of the following-named towns have 
been made or decided upon: Armourdale, Kan.; Clyde, N. Y.; Ash- 
land, Wis.; Lake Geneva, Wis.; Quincy, Ill.; El Paso, Tex.; Rosemount, 
Neb.; Colorado City, Col.; Florence, Kan.; Council Bluffs, Ia.; Eau 
Claire, Wis.; Mendota, Ill.; Hubbard City, Tex.; Union City, Mich. 

—Articles of incorporation of the Insurance Associates of San Fran- 
cisco have been filed. The object of the organization is to transact insur- 
ance business and act as agent for Eastern and foreign companies. The 
amount of the capital stock is $200,000. The directors for the first year 
are A. H. Boomer, H. L. Tickner, N. W. Griswold, M. A. Newell and 
Charles R. Allen. 

—The explosion of a retort containing picric acid in Roberts, Dale & 
Co.’s chemical works at Manchester, Eng., June 22, completely wrecked 
the building, partiy demolished many houses in the neighborhood, and 
destroyed the windows for miles around. The ruins took fire and the 
flames spread to Pomona Palace. The military was called out to assist 
the firemen. A large number of workmen were injured. 

—There were in Germany in 1830 two life insurance companies. In 
1884 the number had increased to thirty-four ; number of persons insured 
in 1830, 2072; in 1884, 609,950; total sum insured in 1830, 11,768,000 
marks, which had increased in 1884 to 2,658,232,000 marks, so that the 
average sum had decreased from 5680 marks to 3898 marks, showing that 
life insurance is growing largely in favor among the lower classes of the 

country. 

—We were in error last week in stating that the Old Peoples Mutual 
Benefit Society of Elkhart, Ind., was licensed to do business in Michi- 
gan. It does business in Indiana, where it was chartered, and has been 
admitted to Iowa and Minnesota, but has not yet applied for admission 
to Michigan. It has made application to New York and Pennsylvania, 
where the question of granting licenses is now under consideration, and 
will apply to several other States before the year is out. 

—The census taken in May, 1886, and recently published, shows the 
population of France to be 38,218,000, against 37,672,00e in December, 
1881. This gives a gain of 546,000, while the increase for the five years 
preceding December, 1881, was 766,000. In Paris the increase is only 
75,000—namely, from 2,269,000 to 2,344,000, against an increase of 280,000 
for the years 1876 to 1881. Lyons has the much larger proportionate in- 
Crease of 25,000, The fifty-three cities or towns having more than 30,000 
inhabitants, Paris included, show a net increase in population of 309,000. 

—We have received from E. L. Barnett, of the Hope Insurance Company 
of New Orleans, a very useful book, entitled Cancellation Tables and 
Union Short Rates. This comprises a series of tables for the use of insur- 
ance men, arranged to facilitate and accelerate the finding of the premium 
and short rate as compared with any annual premium. These are based 
upon the short rate established by the Union. The book is printed from 
large, legible type, the figures showing the annual premiums being 
Printed in red, and the short rate figures being in black. The book has a 
double marginal index, showing the days from one to three hundred and 
thirty, or eleven months, The tables are very concise, and apparently 
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just what every practical fire insurance underwriter requires. The price 
of the book is $2, The Union Short Rate Table for writing and cancel- 
ing policies provides for the percentage of the premium to be retained in 
case of cancellation, and Mr. Barnett in his compilation has carried out 
the figures in detail for terms ranging from one to three hundred and 
thirty days. For instance, the Union Short Rate Table says that for 
fifteen days, fourteen per cent of the annual premium is to be retained. 
Turning to Mr. Barnett’s table for fifteen days, the exact amount of the 
short rate in dollars and cents is given on any stated premium. 

—In the suit against the New York Life in the Supreme Court at 
Goshen, N. Y., to recover $5000 insurance on the life of Frank C. Raub 
of Milford, Pa., the jury last week found for the defendant. In Decem- 
ber, 1882, the district agent at Scranton took Raub’s application for insur- 
ance and his note for the first premium. He had not delivered the policy 
when, in February following, Raub died at St. Louis from the effects of 
an injury. The defense claimed that the premium had not been paid, 
and that the agent had exceeded his authority in taking the note. 

—The annual convention of the New England Water-works Associa- 
tion, at Manchester, N. H., June 15-17, was one of the most satisfactory 
which this useful and growing organization has ever held. Many interest- 
ing and instructive papers were read and discussed ; the finances of the 
association were shown to be in good condition, and a large number of 
representative men identified with water-works interests applied for and 
were admitted to membership. The association is to be congratulated 
upon the results of its past labors and upon the outlook for its future 
career. 

—A dispatch from Panama says that a farmer living in Cundinamarca 
had been superintending recently some work which was being done in the 
fields and had left his men to return to his home, when he was suddenly 
surrounded by an electrical flame, which disappeared as quickly as it 
came. The victim’s left eye was damaged and the eyebrow was burned 
completely off. The hair surrounding his ears, a portion of his beard 
and all the hair on his breast were burned off, all the brass buttons dis- 
appeared from his clothing, his watch chain was cut in two, a small hole 
was bored through his watch case and the watch glass was shattered, and 
his right side was burned. He is recovering rapidly under medical treat- 
ment, 


AGENCY APPOINTMENTS. 

—Henry Lemon, agent for the Mutual Life, at Boston. 

—E. A. Dunham, agent for the Equitable Life, at Fall River. 

—C. L Foss, agent for the Equitable Life, at Lawrence, Mass. 

—A. L. Berry, agent for the Merchants of Newark, at Gardiner, Me. 

—W. S. Danforth, agent for the Norwich Union, at Plymouth, Mass. 

—H. H. Carpenter, agent for the Northwestern Mutual Life, at Boston. 

—Samuel Gray, agent for the Travelers Insurance Company, at Boston. ° 

—Willard Howe, agent for the Mutual Life, at South Framingham, Mass. 

—S. E. King, agent for the Conne-ticut Mutual Life, at Worcester, Mass. 

—Lewis & Newhall, agents for the Girard Fire and Marine, at Lynn, Mass. 

—H. C. Wells, agent for the Western Insurance Company, at East Boston. 

—S. C. Fozzen, agent for the Travelers Insurance Company, at Lynn, Mass. 

—cC. M. Dinsmore, agent for the Niagara Fire of New York, at Clinton, Mass. 

—cC. S. Adams & Co., agents for the Girard Fire and Marine, at Framingham, 
Mass. 

—W. A. Couthouy, agent for the Teutonia Fire of Philadelphia, at Boston, 
Mass. 

—Curtis Clark, agent for the Accident Insurance Company of North America, 
at Boston. 

—W. H. Bard, general agent for the Michigan Mutual Life Insurance Company, 
at Chicago. 

—H. J. Boyd, agent for the Franklin Fire Insurance Company of Philadelphia, 
at Springfield, Mass. 

—George E. Wagner, agent for the Firemens of Newark, at Philadelphia, suc- 
ceeding Sherrerd & Co. 

—Charles L. Case, agent for the Detroit Fire and Marine, at St. Louis, suc- 
ceeding H. A. Nesbit & Co. 

—B. F. Rhoads, Jr., agent in New York city, for the American and Firemens 
insurance companies of Newark. 

—N. W. Norcross & Co., agents for the Phenix of Brooklyn, Granite State, 
Employers Liability and Citizens, at Lowell, Mass. 

\/ 
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FIRE INSURANCE STOCKS AND DIVIDENDS. 








New York State Companies. 


Other State Companies Doing Business in New York. 




















































































| 
| Last 
Ny F «~! DivipEND Renney Sane 
38 Casi \Valueos| DECLARED. . 
NAME OF COMPANY. 83 paezes, | Stock 
3 » | Per $100, Price 
s | Fan. 1 Date. Date. | (Per 
7. Cent). 
oe | 
| 
Agricultural. .-....------ $100 $500,000 | $146.14 | Jan.,’87| 10 | -------- 175 
ny -- 40 200,000 | 172.07 |* Jan.,’87 sesceces | 150 
American --.-. 50 400,000} 275.32 |*Jan.,’87 May 11, 87| 171 
American Exc 100 200,000 112.91 |*Jan., 87 May 28,.£7/ 95 
25 200,000} 270.29 |*Jan ,'87 May 28,'87; 19334 
17 153,000| 267.77 |*Jan., ’87 Juner4, 87| 200 
| | 
100 200,000 | 440.70 |*Jan., 87 July, '86| 300 
20 300,000} 210.81 |*Jan.,’87 May ,’87| 117 
70 210,002 | 182.91 |*Feb.,’87 June23,’87| 123 
100 250,000 | 12011 |*;an., 87 May 4,’b7, 110 
25 200,000 | 188.23 |f Apr., 87 Jan. 11,’87| 140 
100 £300,C00 | 107.07 |----------| -- | -------- | --- 
100 1,000.000} 237 49 |*Jan.,’87 May 11,87] 230 
40 300,000 | 320.19 |*Apr., 87 —_ 9, 87; 260 
100 200,000 | 143.€0 |*Jan., 87 ‘eb. 7,'87| 109 
30 200,010 | 156.96 |*Jan.,’87 June 7,'86 | 101% 
50 200,000 | 155.78 |*Jan.,’87 Junero,’87| 130 
17 204,000 | 132.22 | Jan., 87 June28,’87|. 103 
Fire Association.....-.-- 100 200,000] 115.95 |---------- , go 
German-Amenican.....-- 100 1,000,000 | 334.43 |*Jan.,’87 May 254/87} 310 
Germania 50 1,000,000 | 163.81 |*Jan.,'S7 s |Mayrr,’87) 157% 
Glens Falls 10 200,000 | 48433 |*Jan.,’87 5 onse sone 26244 
Globe .........- 50 200,000 | 101.04 |*Jan., £7 5 Feb. 16,’87| 127% 
Greenwich 25 200,000 | 332.45 | Jan., '87 5 |Mar.16,’87| 243 
Guardian ........-...--- 100 200,000} 112.86 |*Jan.,’87| 3 |Junez2,'87/ 73 
NON cacedccscccoues 15 150,000 | 179.66 |*Jan., ’87 5 |May 23.’ 7| 135 
Hanover .......-..--. --- 50 1,000,000 | 154.09 |*Jan., ’87 5 |June8 87) 140 
Honte .. 100 3,000,000 | 134.62 |*Jan.,’87 5 |June23,’87| 150 
Howard... 40 400,000 | 12035 Jan., 87 3 |Junezo,’s7) 85 
pS eae 30 200,010 | 238.63 |* Mar.,’87 5 Feb. 9, '$7) 135 
Kings County-.......---- 20 1g0,000 | 222.71 |*Jan.,’87| xo |Apr.27,'87| 210 
Knickerbocker .......---| 30 210,000} 144.76 |*jan.,’87| 3 |APpr.20,87| 994 
Lafayette ........ too oe 150,000| 143.17 |*Jan., 87 4 jjan. 8, (87, 104 
Long Island-........---- 50 300,000 | 116.00 |*Jan., 87 4  |jume22,’87/ 108% 
Lloyds Plate Glass a.....| 100 100,000} 126.21 |*Jan.,’87 5 | -eeeeeee 140 
Manuf’rs and Builders c_-_| 100 200,000| 193.67 |fjan.,’87 2 |Apr. 1.’86} 120 
Mechanics 50 250,000} 110.24 |*Jan.,’85 s |May2s,’87/ 8 
Mercantile 50 200,000| 110,65 |*Jan.,’87 3 |Junexr6,'87/ 70 
Merchants 50 200,000| 139.19 |*,an.,’87 3 Mar. 15.’87| 106 
Metrepolitan Plate Glassa| 100 100,000| 165 97 |*Jan., "87 5 |ec------- | 165 
EN ee 50 200,000] 119.20 |*Jan.,’87 5 |May2r,’87] 102 
PR cvctatsosiswcse.s 50 200,000| 190.16 |*Jam.,’87| 5 |Mar.r4,’87} 150 
National 37% 200.000 | 133.16 |*Jan.,’87 | May 19,'87] 105 
New York Bowery... 25 300,000} 192.89 |*Jan.,’87 May 2, '87} 465 
New York Equitable 35 210,0c0 |} 256.15 | *Jan.,'37 May 11,’*7]} 17% 
New York Fire 100 200,000} 145.34 |*Feb.,'87 June 8 '87/ 95 
Niagara 5° 500,000] 197.87 |*Jan., '87 May 4,'87] 165 
North River 25 350,000 | 121.98 |*Apr.,’87 May 25,’87] 100 
Pacific . 25 200,000 | 281 46 \*Fan., "87 Junero, 87 178 
“ 100 200,000} 120.58 |*Jan., ’87 June27,’87} go 
Peoples. 50 200,000 | 132.31 |*/an..’S Jan. 13,'86] 110 
Peter Cooper 20 150,000} 243.84 |*Jan.. *87 May 11,'87| 180 
i. 50 1,000,000| 155.71 |*Jan..’87 Juner3,'87| 130 
Rochester German... 50 200,000} 186.31 | * jan.,’&7 aiiie “aaa 130 
NS eras 25 200,000} 183.62 | *Jan., '87 |May 18,’87| 146 
IIE si cccnceewsecin 50 200,000| 172 63 | *Jan.,’87 3% |May 18,’87| 105 
NEE cnnimnes 100 350,000 | 10301 | Aug., "£6 2% |June 3,’87| 60 
Stuyvesant. ...... 25 200,000 | 153.84 |*Jan., 87 May 18,’87| 126 
= 100 100,000 | 128.74 |"Jan.,’§7| 2 |---------- | 105 
United States.... 25 250,000 | 204.12 |*Jan., 87 Apr.26,'87| 156 
Westchester... 10 300,000 | 203.50 |*Jan., ’87 May 12,'87| 150 
Williamsburgh Cit 50 250,000 | 325.29 |*jJan., 87 |May 4,'87| 279 
| | | 
English Companies Doing Business in New York. 
P Amount 
al Paid 
NAME OF COMPANY. Value of Up Per e Latast Prices. 
Stock. Share. 
£ z £ Se a. 
City of London.................---- 10 I oo 11 as 
Commercial Union.......... 50 5 22 oe 6 
Fire Insurance Association... 10 I re 7 aa 
: me 190 50 z 5 an we 
mperial Fire 100 25 164 3 Bs 
Lancashire 20 2 6 12 6 
Lion Fire 10 2 a . 
Liverpool and London and Globe 2 2 34 7 6 
London Assurance 25 12% 5t es 
London and Lancashire Fire... 25 2% 8 8 9 
North British and Mercantile. 65 16% 40 = 
Northern..........-. pibewaane 100 5 57 7 st 
Norwich Union. Ico 12 80 rs 
Pheenix jie we 250 = vis 
een 10 1 37. 6 
oyal 20 3 39 7 as 
Scottish Union and National..... —_ 20 z 3 -- a 
Sun Fire Office ea a ee on 45° as iv 
United Fire Re-I 20 8 1 oo pe 














NAME OF COMPANY. 





Fo ee 
Amazon, Cincinnati. 
American, Hoston... 
American, Newark.........- a = 
American, Philadelphia-...-.. wi 
American Central, St. Louis.......- 
Anglo-Nevada, San Francisco...-... 
Armenia, Pittsburgh......--.------- 
Atlantic F. and M., Providence.... 
Boatmans F. and M. Pittsburgh.... 
DOy GH, DOMED coca cccccesccnnsee 
California, San Francisco.........-.. 
Citizens, Cincinnati 

Citizens, Pittsburgn-... 
A 
Commercial, San Francisco 
Concordia, Milwaukee......... 

Connecticut, Hartford.............- 
Detroit F. and M., Detroit... 















Equitable F. and M., Providence--... 
Factors and Traders, New Orleans.. 
Fire Association, Philadelphia... .. 
Fire Ins. Co., County of Philadelphia 
Firemans Fund, San Francisco..-..-. 
Firemens, Baltimore ..........----- 
Firemens, Boston ..... 
Firemens, Dayton... 
Firemens, Newark... 
Frankli -, Columbus............--.- 
Frankhn, Philadelphia... 
German, Pittsburg 
Girard F. and M., Philadelphia... 
Granite State, Portsmouth.......... 
Harttord, Hartford. ........--..-.. 
Ins. Co. of North America, Phila...- 
Ins. Co. of the State of Pa., Phila... 
aay City, Jersey City........... 
ouisville Underwriters, Louisville. 
Manuf. and Merchants, Pittsburgh. 
EO eee 
Mechanics, Philadelphia...........-. 
Mechanics and Traders, N. Orleans. 
Mercantile Cleveiand.............. 
Mercantile Fire and Marine, Boston 
Merchants Providence.........-... 
Meriden, Meriden...............- 
The Merchants, Newark-........... 
Michigan F, and M., Detroit.....-.- 
Milwaukee Mechanics, Milwaukee.. 
National, Hartford................. 
Neptune F. and M., Boston........ 
Newark, Newark........-........- 
New Hampshire, Manchester...-... 
North American, Boston..........- 
Northwestern National, Milwaukee 
CN, DERE ccccscnen ccencese 
Packers and Provision Dealers, Chic. 
Pennsylvania, Phila....--. 
Pennsylvania, Pittsburgh. oa 
Peoples, Manchester....... 
Peoples, Pittsburgh..... 
Phoenix, Hartford....... 
OE RE 
Providence-Washington, Providence 
Reading, REAGiOG....cccccccecccces 
Reliance, Philadelphia.... 
Secunty, New Haveu 
Springfield F. and M.. Springfield .. 
Spring Garden, Philadelphia....... 
St. Paul F, and M., St. Paul.......- 
el, Sl PR indcccscskarces 
Sun Mutual, New Orleans 
Teutonia, New Orleans... 
Traders, Chicago......... 
Union, Philadelphia @..... 
Union, San Francisco..........-...- 
United Firemens, Philadelphia... 
Washington F. and M., Boston 
Western, Pittsburgh........-...... 


















Par Value 
of Stock. 




















Net 
Book Divivenp 
Capitar |" eh 
Patd up. Per$xc0,| = 
‘an. 1 
7: ‘| Date. \Per cy, 
$4,000,000 | $186.25 |tApr.,’87 4 
300,000} 139.59 |*Jan.,’87| 6 
300,000} 152.36 |*Jan..’87| 5 
600,000 | 250.34 |*Mar..’87 5 
490,000} 210.57 |*Apr.,’37 5 
600,000} 137.99 |*jan.,'87 | 4 
2,000,000 10..68 |tApr., ’87 1% 
250,000] 109.34 |*Jan., ’87 4 
200,000} I10.02 R= "87 3 
250,000 | 101.77 | uly ,’86 3 
§57,200| 129.79 |*Jan., '87 3 
y000 | 122.10 |tApr.,"$7 | 3 
200,000 | 121.05 |*June,'87 4 
500,000} 100.70 |* jan., ‘87 3 
200,000} 193.96 |*Jan., "87 3 
200,000} 131.20 |} Feb.,’87 I 
200,000} 131.42 |*Aug.,’86 4 
1,000,000 | 142.40 |* Jan., '87 4 
300,000 | 235.18 |*Jan., 87 5 
200,000} 146.55 |*Apr.,’87| 5 
300,000 | £35.89 |*Jan., 87 4 
1,000,000] 95.95 lojen’® 86) 4 
500,000] 287.91 |*Jan 787 20 
400,000 | 123.76 |*jan , 87 3 
1,000,000} 134 49 |tApr., '87 3 
378,000 | 131.72 |*Jan 5 "87 3 
302,000] 253.62 |*Apr., '87 5 
300,000] 121.64 |*Jan., "87 4 
000,000 | 238.05 \tApr., ’87 3 
200,000} 133.17 |*Jan.,’87 4 
400,000} 241.96 |tApr., "87 7 
200,0c0} 140.70 |*Jan., '87 6 
300,000 | 300.83 |f Apr.,’87| 6 
200,0c0} 107.88 | ......... ee 
1,250,000 | 243.70 |*Jan., 87 10 
3,000,000 | 184.34 lejan”’ "87 % 
200,000] 196.02 |* Jan. 87 5 
200,000} 130.41 |*Jan., '87 3% 
300,000] 162.85 |*Jan..’86 5% 
250,000 | 110,67 |*jJuly, 86 4 
200,000] 112.87 |*Dec.,’86 4 
250,000] 148.84 |*Jan., (87 4 
375,000} 4129.52 * Jan., '87 5 
200,000 | 156.47 “a 87 5 
490,000} 129.29 |* ay,’87 5 
200,000 | 157.64 |*Jan., 87 4 
200,000] 135.54 *Jan., '87 4 
400,000 | 205.81 |*san., '87 5 
200,000 | 132.04 |*Jan., 87 4 
200,000 | 472.55 |*Jjan., 87 5 
1,000,000} 156.34 |*Jan., °87 5 
300,000 | 123.74 *Apr., '87 3 
250,000 | 227.72 | Jan.,’87| 10 
$00,000; 147.55 |*Jan.,’87| 4 
200,000} 130.06 |*Apr., °87 3 
600,000] 145.64 Smee 5 
1,000,000 | 113.29 | Jan.,’87 | 3 
250,000} 110.0 | -...... n= | oe 
400,000 | 406.86 |*Mar., 87 1% 
200,000 | 100.52 |*Jan., ’87 2 
250,000 | 107.74 Feb., '87 3 
200,000 | 118.41 *Jan., "87 3 
2,000,000| 151.12 (tApr., 87 3% 
200,000} 126.21 |*Apr., 87 3 
400,000} 128.42 *Jan., 87 4 
250,000} 147.94 |*Jan., '87 4 
300,000 | 198.89 * June,’87 4 
200,000 150.36 * Jan. ,'87 4 
1,000,000} 167.98 |*fan., '87 5 
400,000 | 202.78 *Jan., °87 8 
500,000] 169.73 |*June 87 5 
300,000} 112.71 |¢Jan., 87 2% 
498,972 | 150.85 tApr.,’t7 2% 
250,000] 137.55 |*Jan.,’87 | 5 
500,000 | 200.60 |tApr., "87 2% 
375,000 | 108.24 |*Jan.,'87 2 
750,000| 116.11 tApr,, 87 3 
300,000 | 124.11 *June,’87 3 
1,000,000 | 112.78 *Apr.,’87 3 
300,000] 120.94 *Nov.,’86 4 











Canadian Companies Doing Business in New York. 

















Last 
=: = DivipEND 
is a Parp 
S83 | capita |\"eimeY 
NAME OF COMPANY. 53 | £6 Stock 
by aid up. Fergean, 
a ‘an. 1, 
1886. Date. |\Per Ct. 
British America, Toronto ........--. $500,000] ...... *Dec.,’86 | 3% 
Western, TOveRte.<ccancccoccescous §00,000] ....-. |*Jan.,’87 5 
| 














*Semi-annual. f Quarterly. t One per cent each month. a Devoted exclusively © 
¢ The Manufacturers and Builders ravs Hat dye 


creased 10 


insuring plate glass against breakage. 
quarterly. d Marine only in New York State. 
instances the price asked. and not necessari 


$500,000, 


¢ Irregular. / Prices below inclu 
ly an actual sale. g Capital since in 
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tS Price of Latest 
Sale of Stock. 





e Price of Latest 





